Sylvia Townsend Warner Society Annual General Meeting June 2026
Treasurer’s Report 

Accounting Methods
As in previous accounts, a cash basis has been used, accounting for items of income and expenditure as they are paid. There is a minor discrepancy between last year’s spreadsheet balance and the reported balance at AGM, which has been corrected. This being £18 it presumably relates to a single subscription paid on the cusp of the financial year.
Summary
As you can see from the accounts, we incurred a loss of £578.94 in this financial year following a surplus of £918.68 in the previous financial year. This figure is however misleading inasmuch as the cost of the 2024 journal (£899) was met from this year’s funds in addition to the cost of the 2025 journal. When this anomaly is accounted for, the Society has once again roughly broken even. This means that at the present subscription rate, if it is not to deplete its cushion of £4,000-4,500 the Society is restricted to events that are self-funding and the cost of its publications must remain within the current subscription budget.
Costs of the centennial conference for Lolly Willows, with the exception of a TLS advertisement (£150), fall into 2026-27. At time of writing and based on an assumption of support from UCL the Conference will have produced a surplus of £243.20. If this assumption is disappointed the conference will nonetheless have broken even.
Overseas Subscribers
If you are outside the UK and have a PayPal account, it is very easy to pay your subscription using this PayPal-me link without incurring disproportionate bank charges, which is an issue for some members in the USA.
https://www.paypal.com/paypalme/STWSociety
I can also raise an invoice through PayPal, which you can settle online in US$ using your normal credit or debit card and thus avoiding foreign currency charges, without having to join PayPal yourself. 
If you haven’t paid your 2026 Subscription yet, please do let me know if you would like me to raise an invoice for you.
Banking choices
We benefit from a special community business account with Barclays: we don’t pay a monthly fee and there are no charges on receipts or payments. In common with the previous Treasurer I have sought another bank that would give us these favourable terms but without success.
Paypal, as noted above, has been useful for receiving overseas members’ subs, and has been helpful for some UK members too as it automatically requests renewal payments.  It does take a percentage of the funds we receive though, and the percentage varies according to the source country and amount.  For example, a UK individual subscriber pays £18, and 0.82 goes to PayPal, leaving us with £17.18.  A member in the USA might send us £28, and after charges, we receive £26.33.  In view of this I would encourage members to pay by standing order to the Barclays account if they can, as the Society will then receive the full amount of the funds. 

John Wilkinson
Treasurer
